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Auditor’s Independent Assurance Report

To the Readers of Network Waitaki Limited’s
Report for the Financial Year Ended 31 March 2011 regarding Network
Waitaki Limited’s Compliance with the Electricity Distribution
(Information Disclosure) Requirements 2008

The Auditor-General is the auditor of Network Waitaki Limited (the company). The Auditor-General
has appointed me, Robert Harris, using the staff and resources of PricewaterhouseCoopers, to provide
an opinion, on her behalf, on the company’s report for the financial year ended 31 March 2011 on
pages 3 to 17 regarding compliance with the Commerce Commission’s Electricity Distribution
(Information Disclosure) Requirements 2008 (the Requirements). In this independent assurance
report we refer to the company’s report as the ‘disclosure information’. The disclosure information
comprises both historical and prospective financial and non-financial information.

Respective responsibilities
The Board of Directors is responsible for preparing disclosure information that complies with the
Requirements.

Clause 10 of the Requirements requires the Auditor-General to provide an opinion on whether the
disclosure information prepared by the company complies with and is presented in all material
respects in accordance with the Requirements.

Limitations and use of this independent assurance report

This independent assurance report has been prepared solely to discharge the Auditor-General’s
responsibilities under the Requirements for the financial year ended 31 March 2011. This independent
assurance report is not intended to be used for any purposes, other than that for which it was
prepared.

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud, error or
non-compliance may occur and not be detected. As the procedures performed for this engagement are
not performed continuously throughout the financial year and the procedures performed in respect of
the company’s compliance with the Requirements are undertaken on a test basis, our engagement
cannot be relied on to detect all instances where the company may not have complied with the
Requirements. Our opinion has been formed on the above basis.

Basts of opinion

The company’s financial statements for the year ended 31 March 2011 have been subject to audit. The
audit opinion on the financial statements of the company for the year ended 31 March 2011 was
unqualified and was dated 30 May 2011.

Our work has been planned and performed to obtain all the information and explanations we considered
necessary in order to obtain reasonable assurance that the disclosure information complies with and has
been presented in all material respects in accordance with the Requirements. We also included an
assessment of the significant estimates and judgements, if any, made by the company in the preparation of
the disclosure information.

PricewaterhouseCoopers, 5 Sir Gil Simpson Drive, Burnside, Christchurch 8053, New Zealand
T: +64 (3) 374 3000, F: +64 (3) 374 3001, www.pwc.con/nz
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Opinion
We have obtained all the information and explanations we have required.

In our opinion:

- the company has kept proper records to enable the complete and accurate compilation of
required information, in all material respects, as far as appears from our examination of those
records; and

- the disclosure information prepared by the company for the financial year ended 31 March 2011
complies with the Requirements.
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